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''�6RFFHU*UDVV
3UHVHQWDWLRQ

)RRWEDOO�SLWFKHV�IRU�WKH�IXWXUH

�

� ����¶V
→ GHQVH�NQLWWHG�Q\ORQ�FDUSHW� HDUO\�����¶V
→ RSHQ�SLOH��WXIWHG��SRO\SURS\OHQH�JUDVV��VDQG�LQILOO�� ODWH�����¶V
→ DGGLWLRQ�RI�UXEEHU�LQWR�VDQG�LQILOO

+LVWRU\�DOZD\V�UHSHDWV�LWVHOI

''�6RFFHU*UDVV

'HYHORSPHQW�RIDUWLILFLDO�VRFFHU�VXUIDFHV



�

�

� HDUO\�����¶V
→ LQWURGXFWLRQ�RI�FXUO\�ILEUH�FDUSHW��VDQG�LQILOO�� ����
→ FXUO\�ILEUH�OHQJWKHQHG�WR�DFFRPPRGDWH�QHZ�VDQG�DQG�UXEEHU�PL[

³$�QHZ�DUWLILFLDO�JHQHUDWLRQ´

''�6RFFHU*UDVV

'HYHORSPHQW�RIDUWLILFLDO�VRFFHU�VXUIDFHV
*HUPDQ�QHZVSDSHU���������

�

0LVVLRQ�VWDWHPHQW
� %DFNJURXQG�WR�GHYHORSPHQW� 3URGXFW�GHVFULSWLRQ� 8QLTXH�EHQHILWV� 0DLQWHQDQFH� 5HIHUHQFHV

)RRWEDOO�SLWFKHV�IRU�WKH�IXWXUH

''�6RFFHU*UDVV



�

�

0LVVLRQ�VWDWHPHQW
� 2XU�DLP�LV�WR�SURYLGH�D�VWDWH�RI�WKH�DUWIRRWEDOO�SLWFK��PHGLFDOO\�VDIH�DQG�VRXQG�DQG�D�VXUIDFH�ZLWK�D�JXDUDQWHHG�ORQJWHUP�SHUIRUPDQFH�

)RRWEDOO�LV�WKH�ZRUOGV�VSRUW�QXPEHU�RQH

''�6RFFHU*UDVV

�

)RRWEDOO�6SHFLILF6\VWHPV�������
³7KH�EHVW�WKLQJ�DERXW�WKH�QHZ�VWDGLXP�LV�WKH�SLWFK��LW¶V�XQEHOLHYDEOH´

''�6RFFHU*UDVV

''�*UDVV0DVWHU�����������������������������''�6RFFHU*UDVV���''�0DWFK���''�6RFFULODQ�&URZQ���''�6SRUWLODQ

:LJDQ�)�&��VXSSRUWHU�$XJ�����



�
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3URGXFW�'HVFULSWLRQ
� ���PP�PRQRILODPHQW��QRQ�ILEULOODWLQJ�&URZQILEUH ��FXUO\�VWUXFWXUH� +HZLWWV�6SRUW�GHYHORSHG�LQILOO��VLOLFD�VDQG�UXEEHU�� VKRFN�DEVRUELQJ�XQGHU�SDG

³3OD\HU�IULHQGO\�DUWLILFLDO�JUDVV´

''�6RFFHU*UDVV

*HUPDQ�QHZVSDSHU���������

�

%HQHILWV
³)RRWEDOO�RQ�D�OHYHO�SOD\LQJ�ILHOG´

''�6RFFHU*UDVV

� IHHOV�OLNH�ZHOO�WHQGHG�QDWXUDO�JUDVV� QDWXUDO�PDWHULDOV�XVHG�LQ�WKH�EDVH�UHSOLFDWHQDWXUDO�WXUI�FRQVWUXFWLRQ� XQLIRUP�SOD\LQJ�FKDUDFWHULVWLFV�RYHU�SLWFK�XQOLNH�QDWXUDO�JUDVV�� HQYLURQPHQWDOO\�IULHQGO\

*HUPDQ�QHZVSDSHU���������
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%HQHILWV
³$W�ODVW��DUWLILFLDO�JUDVV�WKDW�IHHOV�JUHDW´

''�6RFFHU*UDVV

� SOD\HUV�DUH�DEOH�WR�ZHDU�QRUPDO�VWXGGHG�IRRWEDOO�ERRWV� GUDVWLFDOO\�UHGXFHV�WKH�ULVN�RI�LQMXU\�WRSOD\HUV� UHPRYHV�SOD\HUV¶�IHDUV�RI�DUWLILFLDO�SLWFKHV

*HUPDQ�QHZVSDSHU���������

��

%HQHILWV
³7KH�QHZ�V\QWKHWLF�SLWFK�SDVVHV�DOO�WHVWV�ZLWK�IO\LQJFRORXUV ´

''�6RFFHU*UDVV

� LQFUHDVHG�SLOH�GHSWK�DQG�QHZ�LQILOOPDNHV�SLWFK�UHVLOLHQW�DQG�IRUJLYLQJ� &URZQ�)LEUH�UHVLVWV�ZHDU�IRU�ORQJHU��LQFUHDVHV�SLWFK�OLIH� \HDU�URXQG�SOD\�LQ�PRVW�ZHDWKHUV

*HUPDQ�QHZVSDSHU���������
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7RWDO�VDWLVIDFWLRQ�IRU�SOD\HU��FRDFK��RZQHU�DQG�VSHFWDWRU

''�6RFFHU*UDVV

$QRWKHU�VDWLVILHG�FXVWRPHU�

��

0DLQWHQDQFH�HQVXUHV�PD[LPXP�SHUIRUPDQFH�IURP�\RXU�SLWFK

''�6RFFHU*UDVV

0DLQWHQDQFH
$FWLYLW\ )UHTXHQF\ 3XUSRVH
� %UXVKLQJ�'UDJ ZHHNO\ WR�HYHQO\�GLVWULEXWHSDUWLFOHV�WKURXJKRXW�SLWFK�� 6SRW�'UHVVLQJ ZHHNO\ HYHQ�XS�VXUIDFH�LQ�KLJKXVDJH�DUHDV�
� 'HEULV ZHHNO\ WR�NHHS�UXEELVK��OHDYHVHWF��RII�WKH�SLWFK
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/RRNV�OLNH�JUDVV��IHHOV�OLNH�JUDVV���DQG�\RX�GRQ¶W�KDYH�WR�FXW�LW�

''�6RFFHU*UDVV

0DLQWHQDQFH
$FWLYLW\ )UHTXHQF\ 3XUSRVH
� :HHG�DQG�0RVV ��PRQWKO\ WR�NLOO�RII�XQZDQWHG�QDWXUDO�&RQWURO JURZWK
� 7RS�'UHVVLQJ ��PRQWKO\ HYHQ�XS�OHYHO�RYHU�SLWFK
� &OHDQLQJ DIWHU����� SUHYHQW�SLWFK�IURP\HDUV VLOWLQJ�XS�

��

³0)$�VLJQV�FRQWUDFW�RQ�VXUIDFLQJ�RI�&HQWHQDU\�6WDGLXP´

''�6RFFHU*UDVV

5HIHUHQFH�OLVW�''�6RFFHU*UDVV
5HIHUHQFH� GDWH�RI�LQVWDOODWLRQ
� 7RWWHQKDP�+RWVSXU�/RQGRQ 2FW������ 7HUHQXUH�,UHODQG $SULO������ 'DJHUVKHLP�*HUPDQ\ 0D\������ 9DOHWWD�0DOWD -XQH������ hEHUOLQJHQ�*HUPDQ\ -XO\������ :ROJRJUDG�5XVLD -XO\������ (QJHQ�*HUPDQ\ $XJ������ 5hVVHOVKHLP�*HUPDQ\ $XJ������ 7DXFKD�*HUPDQ\ $XJ������ '\QDPR .LHZ�8NUDLQH 6HSW������ /|FKJDX�*HUPDQ\ 6HSW������ 6FKPDONDOGHQ�*HUPDQ\ 1RY�����

0DOWD�QHZVSDSHU�-XQL ��
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³''�6RFFHU*UDVV�IRU�SOD\HUV�LQ� /|FKJDX ´

''�6RFFHU*UDVV

5HIHUHQFH�OLVW�''�6RFFHU*UDVV
5HIHUHQFH� GDWH�RI�LQVWDOODWLRQ� 6WHLQDFK�*HUPDQ\ 1RY������ %RX]D]�6SDLQ 1RY������ 6SRUWVPDF�8. 1RY������ .LUFKEHUJ�*HUPDQ\ 1RY������ $6�0RQDFR�0RQDFR -DQ������ 3XJHW�6SDLQ 0DUFK������ '\QDPR�.LHZ�5XVLD $SULO������ %DG�%ODQNHQEXUJ�*HUPDQ\ $SULO������ )&�5HQQLQJHQ�*HUPDQ\ $SULO������ 2O\PSLF�/\RQQDLV�)UDQFH $SULO������ 0ROGDYLDQ�)$�/LEHULD $SULO������ 6FKPDONDOGHQ�*HUPDQ\ 0D\�����

*HUPDQ�QHZVSDSHU���������

��

³$�V\QWKHWLF�SLWFK�LQ�D�FODVV�RI�LWV�RZQ´

''�6RFFHU*UDVV

5HIHUHQFH�OLVW�''�6RFFHU*UDVV
5HIHUHQFH� GDWH�RI�LQVWDOODWLRQ
� /H�&KHVQD\��)UDQFH 0D\������ 5HDO�&HVDWH�6SDLQ 0D\������ /$6�0RQDFR�0RQDFR 0D\������ &DS�G¶$LO�0RQDFR -XQH������ /DQJHQIHOG�:LHVFKHLG�*HUPDQ\ -XQH������ 9DJQH\�)UDQFH -XQH������ )&�'HOILD�+ROODQG -XQH������ 99�&RQFRUGLD�+ROODQG -XQH������ 99�)XOOVSHHG�+ROODQG -XQH������ 0DQGHOEDFKWDO�*HUPDQ\ -XO\������ 6RQQHKRI�$VSDFK�*HUPDQ\ -XO\�����

*HUPDQ�QHZVSDSHU���������
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³$�V\QWKHWLF�SLWFK�LQ�D�FODVV�RI�LWV�RZQ´

''�6RFFHU*UDVV

5HIHUHQFH�OLVW�''�6RFFHU*UDVV
5HIHUHQFH� GDWH�RI�LQVWDOODWLRQ
� )&�=HPLWK�5XVLD -XO\������ 6WDGH�0DLORO�)UDQFH -XO\������ 1DW��6WDGLXP�0RQURYLD�/LEHULD -XO\������ $YLRQ�)UDQFH -XO\�����

*HUPDQ�QHZVSDSHU���������

��

7KH�VHDO�RI�DSSURYDO

''�6RFFHU*UDVV


